HPB: Annual General Mandate 2017
On April 15, 2017, PP Pack Making Joint Stock Company announced Annual General Mandate as follows:
Article 1. To approve the following reports: 

· To approve Reports from Board of Directors and Board of Management on production and business result in 2016 and production and business plan in 2017. 
· To approve Report from Board of Supervisors on assessment of production and business in 2016. 
· To approve 2016 audited financial statements of the company. 
Article 2. To approve production and business result in 2016 and profit distribution in 2016 

· To approve production and business result in 2016

· Revenue: 

VND 323,735,204,420 

· Profit after tax: 

VND 9,122,877,291 

· To approve profit distribution in 2016 

	Indicator
	Unit
	Amount

	1. Profit before tax 

(Where: profit from HP-NT Pack Making Joint Stock Company) 
	VND
	11,333,496,567
(378,000,000)

	2. Corporate income tax 
	VND
	2,210,619,348

	3. Profit after tax 
	VND
	9,122,877,219

	- Dividend payment of 15%/ year in cash (according to notice on the last registration date of March 14, 2017 and closing list sent by VSD) 
	VND
	5,485,800,000

	- Development investment fund 
	VND
	2,980,933,359

	- Bonus and welfare fund 
	VND
	456,143,860

	- Other funds (Board of Directors) 
	VND
	200,000,000


(Date of dividend payment shall be from May 4, 2017)
Article 3. To approve production and business and investment plan in 2017 
· Production and business indicators in 2017: 
· Revenue: 

VND 276 billion 

· Output: 

62 million packs

· Profit before tax: 
VND 6 billion 

(Where: profit from HP-NT Pack Making Joint Stock Company: VND 0 

· Dividend payment 

:7% - 10%/ year

· Measures to implement production and business plan in 2016 and investment in expansion, including: 
· To approve authorization to Board of Directors to decide to purchase treasury stocks with the quantity of 100,000 – 300,000 shares for the reasonable price and time. Capital used to purchase treasury stocks shall be the self-supported capital of the company. Time of purchase shall be from May 2, 2017 to April 30, 2018. 
· To approve the authorization to Board of Directors to seek partners and have the right to transfer the entire shares held by PP Pack Making Joint Stock Company at Hai Phong – Nhon Trach Pack Making Joint Stock Company with an amount of 54,000 shares with the selling price of at least VND 100,000/share. Time of transfer shall be from April 15, 2017 to December 31, 2017. Total amount gained from the share transfer from Hai Phong – Nhon Trach Pack Making Joint Stock Company shall be used to invest in expansion of production in Hai Phong and to add to working capital. 
· To approve the authorization to Board of Directors to mortgage the assets in existing land of the company at the following premises: Establishment 1 at No. 263 Tran Nguyen Han, Le Chan, Hai Phong; establishment 2 at No. 97 Dinh Nhu, Niem Nghia, Le Chan, Hai Phong; establishment 3 at no. 143 street 357 Truong Son Town, An Lao District, Hai Phong in order to use loan for production and business and mid-term investment in procurement of equipment, construction of new premises for the purpose of production and business of the company. 
· To approve the authorization to Board of Directors – Board of Management to work with competent authorities and to decide the completion of fire prevention at No. 97 Dinh Nhu, Le Chan, Hai Phong and at No. 143 Street 357 Truong Son Town, An Lao District, Hai Phong. 
· To approve the authorization to Board of Directors – Board of Management to make decision to sell used production line at factory 1 (1 fiber making machine and 22 weaving machines of Starlinger brand) – 263 Tran Nguyen Han – Le Chan – Hai Phong. 
· To approve the authorization Board of Directors – Board of Management to make decision on: 

+ To research and make plans on producing packages of 1,000 – 1,500 kgs using new technology with lower weight than those in the market at present, and with good quality at lower price in order to increase competitiveness: Investment value shall be USD 2,000,000 – 2,500,000.
+ To order 2 – 3 semi-automatic PE bag machines in order to reduce labor force and costs. The price of 1 machine shall be USD 28,000 x 3 machines = USD 84,000. 
+ To order 12 small 6-thread weaving machines with the value of USD 10,550 x 12 machines = USD 126,000. 
* The capital used to invest in machines and equipment shall be balanced by the company with 30% of self-supported capital and 70% of bank loan. The time of investment shall be from March to December 2017. 
· To approve the authorization to Board of Directors to prepare Submission and send to People’s Committee of Hai Phong City to change the use purpose of the land at No, 263 Tran Nguyen Han, Le Chan, Hai Phong in order to implement the project on construction of apartment building or registering with automobile firms in Japan, Korea, etc. to offer the service of introducing, consuming and maintaining automobiles at reasonable time. The total expenses of moving PP1 factory to new location shall be VND 25 – 30 billion. 
Article 4. To approve the authorization to Board of Directors to select auditing company to audit 2017 financial statements of the company, including: 
- An Viet Auditing Company Limited 

Address: 2nd floor, Building 167, Bui Thi Xuan, Hai Ba Trung District, Hanoi 

Tel: (+84) 462782904        Fax: (+84) 462782905 
- Or another company (Board of Directors shall have the right to select another auditing company other than An Viet Auditing Company Limited). 
Article 5. To approve the Chairman of Board of Directors to be General Director of the company. 
Article 6. To approve remuneration of Board of Directors and Board of Supervisors 

Remuneration shall be calculated based on average salary in each quarter of the company multiplying by coefficient as follows: 

- Chairman of Board of Directors: 

coefficient 1

- Members of BOD and Chief of BOS: 
coefficient 0.8

- Information disclosing person: 

coefficient 0.7
- Members of Board of Supervisors:  

coefficient 0.6
Article 7. General Meeting of Shareholders agreed to authorize Board of Directors, Board of Supervisors and Board of Management to disseminate and effectively implement the provisions specified in this resolution in accordance with legal regulations and the company charter. 
Article 8. This resolution has been dully approved by General Meeting of Shareholders and takes effect from April 15, 2017. 
